
LIST OF TYPOGRAPHIC ERRORS

in hardback edition of Pezzey, John C. V. and Michael A. Toman (2002). "Progress and
problems in the economics of sustainability." In T. Tietenberg and H. Folmer,
eds.,International Yearbook of Environmental and Resource Economics 2002/3,
165-232. Cheltenham, U.K.: Edward Elgar.

Listed below is the complete, corrected form of any line of the above book chapter in
which there is a significant typographic error. Line numbers, counted from the top
(default) or bottom (if stated) of the page, do not include the running header or any
blank lines. Last amended 13 April 2003; please let me know (pezzey@cres.anu.edu.au)
if you find any more. Almost all these errors will be corrected in the paperback edition.

p172, line 5 [2002 not forthcoming]
thoroughly than in TPK or Pezzey and Toman (2002). The pervasive

p175, line 16 [close gap betweenm and (t)

an economy issustainable at time t ⇔ U(t) ≤ Um(t). (4.4)

p178, lines 13-14 [add augmented, and† on Y]

production or income concepts, especially augmented green net national product (GNNP).

This is the sum of consumption expenditures and net investments,Y † := P.C +

p179, line 10 from bottom [2002 not forthcoming]

summarised these carefully in TPK and Pezzey and Toman (2002), so

p180, line 12 [delete )]

is Cm(0) = (1−β){ K0
α−β[(α−β)S0]

β} 1/(1−β). This is not PV-optimal; in fact the

p180, line 17 [ν not υ]

F(K,R,t) = KαRβeνt, the asymptotic, PV-optimal rate of consumption growth

p182, line 5 [add† on Y]

Y†(t) := Y + Qt = P.C + Q†.K† where Q† := (Q,Qt). (4.18)20

p182, line 16 [add† on Y]

Result: The time derivative of augmented GNNPY†(t) is always the interest

p183, line 14 [add 4.]

Proposition 4.4: The time premium (Weitzman, 1997)



p183, line 4 from bottom [insert space between Γ(t) and :=]

where Γ(t) := ∫ t

∞Y(s)e−rsds / ∫ t

∞Y(s)e−rsds (4.25)

p183, line 2 from bottom [insert space between χ(t) and :=; e−rs not e−rs]

and χ(t) := ∫ t

∞[∂Y(s)/∂s]e−rsds / ∫ t

∞Y(s)e−rsds (4.26)

p184, line 11 [add overdot to K]

{Y†(t) ≤ 0 or Q†(t).K†(t) ≤ 0} ⇒ {U(t) > Um(t)} (4.27)

p187, line 12 from bottom [R not D]

extraction costs X(R,S,t) with XR > 0, XS < 0, Xt < 0 (note the flow and stock

p188, lines 4 and 5 from bottom [add i subscripts, bold Q and italic R]

Result: Y† = PC { C + bB + K + Ka + Kf + (bBR+FR−Qx)i(γ−EΩ)/(EΩ
R)i

+ (Qx−XR).[D+G(S)−R] } + Qt, where (4.39)

p189, line 1 [several errors]

(bBR+FR−Qx)i(γ−EΩ)/(EΩ
R)i (4.41)

p189, line 7 [i not +;, missing i]

valued at a price (bBR+FR−Qx)i /(E
Ω
R)i which reflects the various roles

p189, line 16 [Qx not 188 x]

in world resources prices Qx times the economy’s resource exports Rx.

p190, line 5 [b not B]

Unless marginal abatement cost b(t) is constant, the problem is transformed

p190, line 14 from bottom [2001 not 2000]

Smulders (2000); and Pemberton and Ulph (2001).

pp194/5, Figures 4.1 and 4.2 [Symbols in key should be italics: F, K, R, U, C, S]



p194, line 2 from bottom [missing second integral]

Note: Welfare-equivalent income A(t) := U−1{∫ t

∞φ(s)U[C(s)]ds / ∫ t

∞φ(s)ds} (Asheim, 2000)

p195, line 9 from bottom [overdot on K not Q]

in the one-sided sustainability test in Proposition 4.5 is Q.K rather than Q†.K†;

p196, line 2 [delete , seminal; add of]

on the first paper. Few authors have tried both of the parallel calcula-

p217, line 14 [transpose ∂ and /]

= (∂Y†/∂K†).K† + (∂Y†/∂Q†).Q†

p219, line 10 from bottom [embolden 3 R’s]

∂Y†/∂R = PBBR + QK(FR−XR) − QΩEΩ
R − QS = 0

p219, lines 10, 9, 8, 6, 4 and 3 from bottom

[in all of these lines, insert EΩ
R not EΩ

R]

p220, line 4 [C not C]

Qt(t) := ∫ t
∞ PC(s) {bBt+Ft−Vt−Xt + rKf + Qx.Rx}(s) exp[−∫ t

sr(z)dz] ds,

p220, line 8 [K not K]

Y † = PCC + PCbB + QK{K+Ka+Kf} + QΩ[γ(Ω)−EΩ(R−Rx)]

p220, line 11 [add final i]

= PC {C + bB + K + Ka + Kf + (bBR+FR−Qx)i (γ−EΩ)/(EΩ
R)i

p221, line 20 [P not P]

P(t) = real prices of consumption vector = (PC(t),PB(t))*

p221, line 9 from bottom [−Φ not φ]

r(t) := −Φ(t)/Φ(t) = current real interest rate



p221, line 4 from bottom [G not G]

S(t) = stocks of resources = D + G(S) − R *

p222, line 10 [add † to Q]

Y †(t) = augmented GNNP, P.C + Q†.K† = Y + Qt

p222, line 24 [ν not υ and ∂’s not δ’s]

ν = rate of exogenous technical progress, (∂F/∂t)/F

p222, lines 13 and 14 from bottom [add −’s]

φ(t) = general utility discount factor (so −φ/φ = utility discount rate)

Φ(t) = φ(t)λ(t)π(t) = general consumption discount factor (so −Φ /Φ =

p222, line 7 from bottom [t not t]

Ψ†(t) := (Ψ(t),Ψt(t)) = shadow utility prices of all productive stocks

p222, lines 1 and 2 from bottom [delete phrase; d’s not δ’s; x’s not χ’s]

time viewed as a productive stock

denotes time derivative, x = dx/dt

p223, line 8 [2002 not forthcoming]

1987, in Pezzey and Toman (2002), an introduction to 23 reprinted journal articles on

p223, line 14 [above not later]

(Our notation is set out in full above.) However, many writers use ‘welfare’ to mean instanta-

p224, line 12 from bottom [delete [’s and ]’s]

30. As far as we know, no one has tried to cross-check measures of Y and rQ.K.

p227, line 25 [Sustainable not Sustinable]

Sustainable National Income?’ , in Sylvie Faucheux and Martin O’Connor (eds),



p229, line 3 [(3) not , Part 3]

Society, 161(3), 291-302.

p229, line 16 up [insert 20(6),]

Futures, 20(6), 606-20.

p230, line 12 up [2002 not forthcoming]

Pezzey, John C.V. and Michael A. Toman (2002). "The economics of sustain-


